Declined Credit Card Letter

Subject: Declined Credit Card Application

Dear [Customer's Name],

| hope this letter finds you well. | am writing to inform you of the recent decision regarding your credit
card application with [Bank/Financial Institution Name]. We sincerely appreciate your interest in our
services and the opportunity to serve you.

After careful review and consideration of your credit card application, we regret to inform you that we
are unable to approve your request for a credit card at this time. This decision has been made
based on information obtained from your credit history and the evaluation of your financial situation.
The specific reasons for the decline may include, but are not limited to:

1. Insufficient Credit History: The lack of an established credit history can make it challenging for us
to assess your creditworthiness.

2. Low Credit Score: A low credit score can indicate higher credit risk, making it difficult to extend
credit at this moment.

3. High Outstanding Debt: Existing debt obligations can impact your creditworthiness and may affect
our ability to approve additional credit.

4. Recent Credit Applications: Multiple recent credit applications can raise concerns about potential
financial strain.

5. Inaccurate or Incomplete Information: Errors or missing information in your application can affect
the decision-making process.

Please note that the decision is solely based on the information available at the time of the
application, and you are entitled to a free credit report from the credit reporting agencies if you wish
to review the details used in the evaluation.

We understand that receiving this news can be disappointing, and we assure you that this decision
does not reflect negatively on your character or worth. It is our responsibility to carefully manage the

risk associated with extending credit, ensuring the financial stability of both our valued customers



and the institution.

If you have any questions or concerns about the application process or wish to discuss this decision
further, please do not hesitate to contact our customer service department at [Customer Service
Phone Number]. Our representatives will be more than willing to assist you and provide any
clarification needed.

At [Bank/Financial Institution Name], we are committed to helping you achieve your financial goals.
While this application was not approved, we encourage you to work on building a strong credit
history and improving your financial standing for future opportunities.

Thank you for considering [Bank/Financial Institution Name], and we appreciate your understanding
in this matter.

Sincerely,



